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ZXVRWQNVHTLKSQFREUXGRDWQGWQLQEHLCHTQGDQXVHQVHLEXVALTHQGDCUWXTSIQ

CHCGALXHCQXRQKTR@GCGDOQGDDR@LXG@HIQLGTPJEUGCG>HCQXVHTLKSQ

WREUXGRDWQXVLXQGMKTR@HQYRUDCQVHLEGDOQRUXARMHWQLDCQTHCUAHQ

XVHQR@HTLEEQARWXQRJQALTH=Q;RUDCHCQGDQB::9IQXVHGTQMGWWGRDQGWQ

CHHKESQTRRXHCQGDQXVHQ@LEUHQRJQALTH=QNVHSQWXTG@HQXRQHDVLDAHQXVHQ

EG@HWQRJQKLXGHDXWQYVGEHQHMKRYHTGDOQAEGDGAGLDWQXRQLAVGH@HQ

RKXGMLEQVHLEGDOQTHWUEXW<

ZXVRWQRJJHTWQLQYGCHQTLDOHQRJQKTRCUAXWQLDCQWUKKRTXQWHT@GAHWQ

CHWGODHCQXRQMHHXQXVHQH@RE@GDOQDHHCWQRJQXVHQYRUDCQALTHQ

MLT8HX=QNVHGTQWKHAGLEG>HCQXVHTLKSQ7HCWQLDCQWUTJLAHWIQLDCQ

AEGDGALEQOUGCLDAHQVHEKQKLXGHDXWQLAVGH@HQ7HXXHTQRUXARMHWQLXQ

VRMH=QNVGWQARMMGXMHDXQXRQKLXGHDXPAHDXHTHCQWREUXGRDWQYGXVQLQ

JRAUWQRDQAEGDGALEQTHWUEXWQKRWGXGRDWQZXVRWQLWQLQXTUWXHCQKLTXDHTQGDQ

XVHQYRUDCQVHLEGDOQ?RUTDHS=

cgfe`d_d^gb]a\[ ponomkloihjoli {ebb\�cgfe`d_d^gb]a\[

ZXVRWQH�KHTGHDAHCQWGODGJGALDXQOTRYXVQ

R@HTQXVHQKLWXQWG�QSHLTWIQH�KLDCGDOQJTRMQ

LQWMLEEQXHLMQRJQJRUTQWLEHWQ

THKTHWHDXLXG@HWQXRQLQOTRUKQRJQB:=Q�VGEHQ

XVGWQTLKGCQH�KLDWGRDQJUHEHCQWUAAHWWIQGXQ

LEWRQGDXTRCUAHCQDHYQAVLEEHDOHW=QNVHGTQ

KTRCUAXQKRTXJREGRIQGDGXGLEESQWXTHLMEGDHCQ

HDRUOVQXRQMLDLOHQYGXVRUXQTGORTRUWQ

WLEHWQKTRAHWWHWIQ7HOLDQXRQCHMLDCQLQ

MRTHQWXTUAXUTHCQLKKTRLAV=QNVHQ

ARMKLDSQTHARODG>HCQLQOTRYGDOQDHHCQXRQ

WXLDCLTCG>HQKTLAXGAHWQLDCQRKXGMG>HQ

XVHGTQWLEHWQWXTLXHOGHW�

�WQXVHQXHLMQOTHYIQATUAGLEQGDJRTMLXGRDQ

7HALMHQWALXXHTHCQLDCQCGJJGAUEXQXRQXTLA8=Q

FLEHWQLAXG@GXGHWIQAUWXRMHTQGDXHTLAXGRDWIQ

LDCQKHTJRTMLDAHQGDWGOVXWQYHTHQERA8HCQ

LYLSQYGXVGDQGDCG@GCULEQJGEHWIQ

WKTHLCWVHHXWIQRTQH@HDQ?UWXQXVHQMGDCWQRJQ

XVHQTHKWQXVHMWHE@HW=QNVGWQJTLOMHDXLXGRDQ

MLCHQGXQGDATHLWGDOESQCGJJGAUEXQXRQGCHDXGJSQ

YVLXQCTR@HQWUAAHWWIQTHKEGALXHQYGDDGDOQ

MHXVRCWIQLDCQRD7RLTCQDHYQXHLMQ

MHM7HTWQWHLMEHWWES=
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scnlGkUiWleqgai>kcnikqii>kYlUk`kWl_[UiniqGgXikpTmk

GlVRcglqkclk`>>UiGGkcnikeUlrgqekWl_[ViPgcgiGklYkcnigUkG`ViGk

l[iU`cglqGJk]niNkGlRenck`k[V`cYlU_kcn`ckrlRV>kGcUi`_Vgqik

[UlWiGGiGk`q>kgqcieU`cikGi`_ViGGVNkrgcnkcnigUkiPgGcgqek

GlYcr`UiJkMRUgqekcnik>gGWlXiUNk[UlWiGGLk`[[UiWg`ci>kcnik

WlqGRVc`cgXik`[[Ul`WnklYYiUi>kHNkF`NiK

CqVgEiklcniUkpTmGkcn`ckGii_i>kYlWRGi>klqk`klqidGgaidYgcGd

`VVkGlVRcglqLkfRe`Uk`q>kF`Nik[UglUgcgai>kRq>iUGc`q>gqek

scnlGDGkG[iWgYgWkqii>Gk`q>kWn`VViqeiGJk]ngGki_[n`GgGklqk

c`gVlUgqekcnikpTmk[UlXi>k`kEiNk>gYYiUiqcg`clUK

F`NiDGkci`_kWlVV`HlU`ci>kWVlGiVNkrgcnkscnlGDkgqdnlRGikB]k

>i[`Uc_iqckclkgqcieU`cikfRe`UkrgcnkcnigUkWRUUiqck

l[iU`cglq`VkcllVGJkAIoQjo@?S=;^?o:@jQ?;S^98o@SQj\;:hSQQSQj

^@7jS8o9o@^?SQj;S76@7^@?j7^?^jS@?;54jQ^3o@=j3^86^28Sj

?o9S1j<6=^;0Qjh6Q?:9o/^28Sj7^QI2:^;7j@:bj\;:3o7SQj

Z?I:Qjbo?Ij;S^8O?o9SjQ^8SQj7^?^j^@7j?;S@7j^@^85QoQ1j]ngGk

qirYlRq>kXgGgHgVgcNkgGki_[lriUgqekcnikci`_krgcnk[lriUYRVk

gqGgencGLk`VVlrgqekcni_kclk_`Eik>`c`dH`WEi>kG`ViGk

YlUiW`GcGk`q>kUiYgqikGcU`ciegiGJ
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ÁngVikscnlGkgGkGcgVVkgqkcniki`UVNkGc`eiGklYkRcgVgagqek

cnigUkpTmLkcniNkn`Xik`VUi`>NklHGiUXi>k

[lGgcgXikUiGRVcGk`YciUkg_[Vi_iqcgqekfRe`Ukrgcnk

F`NiDGkeRg>`qWiJk¤iUiDGk`kGR__`UNklYkcnigUk

EiNkYgq>gqeG�

îëäëêîìèæàÝ*%ÝÜèØåäÜÖ*fRe`UÕGk>`GnHl`U>k

[UlXg>iGkgqgcg`VkcUiq>gqek>`c`kcn`ckWlqYgU_Gk

[UglUk`GGR_[cglqGk`HlRckY`WclUGkcn`ck>UgXik

G`ViGJkFlUkiP`_[ViLkgqWUi`Gi>kgqd[iUGlqk

GiUXgWiGk`q>kWRGcl_iUkgqciU`WcglqGkWlUUiV`cik

rgcnk`qkgqWUi`Gikgqk[Ul>RWck[V`Wi_iqcGkYlUk

Hlcnkqirk`q>kiPgGcgqek`WWlRqcGLkrgcngqk`k

crldriiEk[iUgl>kYlVVlrgqekgqd[iUGlqk`WcgXgcNJ

+ÝåëÝ(à *�èÜè�è�èä�Ö*]nikci`_kgGke`gqgqekqirk

ViXiVGklYkgqGgencGkgqclkG`ViGk`WcgXgcgiGJkfRe`UkgGk

niV[gqekcni_kXgGR`Vgaikrn`ckcniNkWlRV>qDck

i`GgVNkcU`WEkHiYlUiJ

scnlGkgGk`VGlkiPWgci>k`HlRcknlrkfRe`UkW`qk

GR[[lUckcnigUkeUlrcnJk0GkRGiUk`>l[cglqk

WlqcgqRiGLkcnikWl_[`qNk`qcgWg[`ciG�

o((à�àìëäà *+ibëÝÜèXÝÖ*sXiUNlqikG]nik

Wl_[UiniqGgXik>`c`kWlVViWci>klqkiPgGcgqek

ciUUgclUgiGkrgVVkiP[i>gcikqirkG`ViGkUi[k

lqHl`U>gqeLk_gqg_gagqek>gGUR[cglqGk`q>k

_`gqc`gqgqek_l_iqcR_kgqkcnikY`WiklYk

cRUqlXiUJ

îëäëêîìèæàÝ*îàæà�Xb�àÝäÖ*]Uiq>k`q`VNGgGk

[lriUi>kHNkfRe`UkrgVVk[UlXg>ikgqGgencGkclk

l[cg_gaikcU`gqgqek[UleU`_GLkiqGRUgqek

_`Pg_R_kiYYiWcgXiqiGGk`q>kUi[VgW`cgqekcl[d

[iUYlU_iUkGcU`ciegiGJ
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CqVgEiklcniUk[UlXg>iUGk
riDXikG[lEiqkrgcnk
rnlkÍRGckHlVci>kcngqeGk
gqk`q>kUi`VVNk>g>qDck
Gii_kclkRq>iUGc`q>k
cnik>Nq`_gWGklYknlrk
clkGlVXikcnik[UlHVi_Lk
F`NiDGkg_[Vi_iqc`cglqk
iqegqiiUGkUi`VVNk
rlUEi>krgcnkRGkclk
c`gVlUkfRe`UpTmkclklRUk
RqgÀRikrlUEYVlrGk`q>k
gqcieU`cglqkqii>GJk]ngGk
WlVV`HlU`cgXik
`[[Ul`Wnk_`>ikRGk
_RWnkn`[[giUk`q>k
_lUikWlqYg>iqckgqklRUk
>iWgGglqkclkWnllGik
F`NiJ


